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cooen Dol tand it is . furthér enanted .an fag;éed“that‘in“thefevent'of*f .
~ag.the}paasagé;Faftérfthé*dateﬁofithis*mortgage,1b£.any law'of the State
. of South Carolina- deducting from.the value of -land,  for the purpose of . |
" taxing.'any lien thereon, or changing in ‘any way the ‘laws now in force
. for the taxation of mortgages or debts secured by mortgage for State or
' . local purposes, or.the manner of the collection of any such taxes, so as’
- to-affect this mortgage, the whole of 'the principal sum gecured by this.
- mortgage, together with-the interest due’ thereon, ;shall, at. the option .
- of the said Mortgagee, without notice to any party, become immediately
due and payable. -~ - - .. U LR B S
: .- And in case proceedings for foreclosure shall be instituted,
- the -Mortgagor agrees. to and does hereby -assign the rents and profits .
‘arising or to arise frqmnthe‘moftﬁaged'premises‘whether‘occupied by
. the owner or any person, firm or corporation holding under or through
.the owner as additional security for this loan, and agrees that any
Judge of jurisdiction may, at chambers or otherwise, appoint a receiver
-of the mortgaged premises, with.full authority to take possession of -
.the premises, and collect the rents and profits and apply the net pro-
ceeds (after paying costs of receivership) upon said debt, interests,
‘costs and expenses, without liability to account for anything more than
the rents and profits actually received. e, - -

’ PROVIDED ALWAYS, nevertheless, and it is the true intent and
.meaning of- the parties to these Presents, ‘that if the said Mortgagor
does and shall well and truly pay or cause to be paid unto the said
Mortgagee the debt or 'sum of money aforesaid, with interest thereon, if
. any be due according to the true intent and meaning of the said note, and
-any and all other sums which may become due and payable hereunder, the
estate hereby granted shall cease, determine and be utterly null and void;
~otherwise to remain in full force and .virtue. ) ' .

- AND IT IS AGREED by and between the said parties that said
Mortgagor shall be entitled to hold and enjoy the said Premises until
default shall be made as herein provided.

- ‘ ... IN WITNESS WHEREOF, the said Mortgagor pursuant to authority

contained in resolution of its board of directors has caused its cor-

porate seal to be hereunto affixed and these presents to_be subscribed
- by itsjduly authorized officers_TJamecs T. Cobb, Vice Pres, dew
And _Moward N.KenT , assiSTAnT Scofetany

on this the 2]« "day of June, 1971. )

Signed, sealed and REDMAN DEVELOPMENT CORPORATION  (SEAL).
- delivered in the S
_presence of: ~cQott——
Hay Grlgn O Al
: L Cax ,457
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STATE OF TEXAS
DALLAS COUNTY

PERSONALLY appeared before me H. AR R :a (xr. Kinvca1d
and made oath that he saw the within-named REDMRN DEVELOPMENT CORPO-

RATION, by its duly authorized officers JAMES T.CoBB, Vice
RESIDENT  Awnbd IHowarpD rVJ(EMT,4AsmsTguT SecReTARY
sign, seal with its corporate seal, and as the act and deed of sald
co?goration deliver the within written mortgage, and that ___he with

icHard A Beard , IC

witnessefl the execution thercot.
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